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857- 984 October 
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(Bold face type indicates original articles, studies and major addresses) 


ACCOUNTING 
Court 
Accountability of Trustees of Charitable Trus‘s 
—Harold J. Clark—906 
Allowance of Probate Account is Conclusive 
Adjudication—Mass.—978 
Effect of Order Approving Trustee’s Account 
as Against Minor Beneficiary—Cal.—395 
Prior Decree Not Res Judicata Where Losses 
Were Not Realized at Time of Earlier Ac- 
counting—N. Y.—295 
Trustee Represents Beneficiaries 
on Final Account—N. M.—754 
Relations 
Role of the CPA in Estate Planning—Edward 
J. McDevitt—312 


in Hearing 


ASSETS 


Administration 

Executor’s Duty to Posterity—What to Do 
with Decedent’s Papers—Frank N. Elliott— 
112 

Farm Management Service—J. B. 
436 

Simplification of Security Transfers by Fidu- 
ciaries—Alfred F. Conard—904 

Summary of Proceeding Not Proper Method of 
Determining Rights to Stock Not in Posses- 
sion—Ohio—291 


Andrews— 


Business 


Business Interests in Trust—Clarence D. Cow- 
dery—1023 

Changing Concepts of Trust Investments—Re- 
tention of Decedent’s Business—Harrison F, 
Durand—907 

Duty of Surviving Partner to File Inventory— 
Wash.— 395 

Estate Planning for Business 
Gibbs McKenney—212 

Liquidation and Valuation of Business Inter- 
ests in Estates—Roscoe L. Eggers—104 

Stock Perpetuation—An Approach to Continu- 
ing Closely Held Business Interests—Denis 
B. Maduro—1000 

Tax Planning as Affected by Ciose Corporation 
Interests—William L. Kumler—20 & 289 

Trust Did Not Attach to Stock Given for Vot- 
ing Control—Ky.—291 

Where There is Partial Intestacy, Executor 
Must Administer Entire Estate—N. J.—82 


Interests—W. 


Protection 
Bank Not Liable for Permitting Access to Safe 
Deposit Box Under Power of Attorney from 
Insane Lessee—Mass.—82 
Retention Schedule for Trust Department Rec- 
ords—768 
& 


ASSOCIATIONS & SCHOOLS 


American Bankers Association Chooses Lead- 
ers—Trust Business Progress Noted—1008 
American Bar Association, Proceedings of 

Probate & Trust Law Divisions—864 
Annual Meeting of American Institute of 
Banking—624 
Australian Trust Association Progresses—704 
Canada’s Trust Associations Meet—513 
Mid-Winter Trust Conference Proceedings—184 
Mutual Fund Conference—967 
National Association of Bank Women Views 
Trust Development—70 
Trust Highlights of FPRA Convention—1010 
25th Mid-Continent Trust Conference Proceed- 
ings—1084 
Western Regional Trust Conference—766 


BANKING RELATIONS 


Bank Women Dramatize Commercial-Trust De- 
partment Cooperation—1049 


BAR RELATIONS 


Administrator Acting as Attorney for Claim- 
ant Held in Contempt—Ohio—595 


DECEMBER 1956 


Bar Association Institutes 
Hartford Banks—989 

Common Ground for Lawyers and Trustmen— 
Drafting-Instruments and the Law—Thomas 
S. Edmonds—613 

New Course in Estate Planning—307 

Personal Representative Not Bound to Employ 
Attorney Named in Will—Fla.—395 

The Call to Statesmanship—Trustmen and 
Lawyers Have Common Responsibility—E. 
Smythe Gambrell—252 


Action Against 
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CHARITABLE TRUSTS 


Accountability of Trustees of Charitable Trusts 
—Harold J. Clark—906 

Bequest Not Invalidated Where Descendant of 
Testator Has Been Adopted—Ohio—396 

Cy Pres Doctrine Not Applicable to a Purpose 
Having No Close Relationship to Original— 
Del.—595 

Deviation from Purposes Enjoined—Duration 
of Misconstruction Irrelevant—Tex.—171 

Exclusion of Negroes under Girard Will Up- 
held—Pa.—171 

On Dissolution of Specific Beneficiary, There 
is Resulting Trust for Next of Kin—Cy Pres 
Inapplicable—R. I.—1065 

Power to Invade Corpus Defers Computation 
of Amount of Bequest in Determining Valid- 
ity—Cal.—595 


CLAIMS 


Settlement Agreement Upheld—Fla.—978 

Application of Nonresident Creditor to Extend 
Time to File Denied—Neb.—754 

Assets of Non-Resident Decedent May be With- 
held to Protect Local Creditors for Six 
Months Only—D. of C.—673 

Beneficiary of Insurance Not Bound by Preca- 
tory Words to Pay Debts—Wash.—754 

Change in Basis Permitted—Fla.—396 

Claim for Debt Which Was Primary Liability 
of Estate Need Not Be Probated—Del.—673 

Funeral Bill Must Be Itemized—Md.—978 

Lien for Repairs on Specifically Devised Real- 
ty is Payable Out of Residue—Okla.—595 

Limitation on Period for Filing Claims In- 
applicable to State—tenn.—1065 

National Service Life Insurance Payable to 
Estate is Exempt—Pa.—673 

Right of Legatee to Enforce Claim on Behalf 
of Estate—Md.—492 

Rights Barred After Statutory Non-claim Pe- 
riod Despite Defect in Letters of Adminis- 
tration—Col.—673 

Statute of Limitations Does Not Run Until 
Death of Husband Who Promised to Pro- 
vide Insurance—Cal.—1165 

Statute of Non-Claim Does 
“Trust’”” Property—Fla.—82 

Suit on Rejected Claim May Be Brought in 
County Where Corporate Executor Has 
Branch—Wash.—291 

Time for Filing Exceptions Clarified—Tenn.— 
979 

Trustee of Deceased Mentally Ill Person not 
Authorized to Pay Bills Due at Time of 
Death—Del.—1165 

United States Not Bound by State Statute on 
Time for Filing Claims—Cal.—1065 


Not Apply to 


COMMON TRUST FUNDS 


Bank Fiduciary Fund Marks First Year—558 

Bonds in Common Trust Funds—827 

Common Trust Funds Approach $2 Billion— 
186 

Common Trust Funds Hold 652 Common Stocks 
—449 

Common Trust Funds in Canada—515 

Equity Changes in Common Trust Funds—1036 

“Favorite Fifty” in Common Trust Funds—646 

Federal Reserve Board Publishes Common 
Trust Fund Study—768 

First Mortgage Common Trust Fund—686 

First $100 Million Common Trust Fund—989 


List of Institutions Operating Common Trust 
Funds—57 

New Common Trust Funds—646 ; 1036 

Pooled Pension and Profit Sharing Plans in 
Common Trust Funds—237 

Preferred Stocks in Common Trust Funds—643 

Redesign for Common Trust Funds—Changes 
in Law and Regulations Urged to Extend 
Use—Charles F. Zukoski, Jr.—782 


COMMUNITY PROPERTY 


Disposition of Assets of Former Resident of 
Community Property State—Fla.—1065 
Election by Surviving Spouse to Take Under 

Will—Tex.—979 
Election to Take Against Will—Tex.—674 
Estate Planning as Affected by Community 
Property—Thad T. Hutcheson—1022 


COMPENSATION 

Additional Commissions Not Allowed for Mere 
Collection of Rents—N. Y.—292 

Alabama Trustmen Seek Income-Expense Sur- 
vey and Fee Study—612 

Approach to Fee Renegotiation—A. S. Kemp- 
ner, Jr.—751 

Attorney Who Propounded Rejected Will En- 
titled to Fee—Fla.—979 

Connecticut Trust Division Conducts Fee Sur- 
vey—747 

Factor of Contingency Not an Element in Fix- 
ing Fees of Administrator and Attorney— 
Wash.—596 

Farm Management Fees—Lowell A. Hodam— 
437 

Fees and Commissions in Probate Proceedings 
—Vincent Cullinan—895 (Correction 1075) 

Necessity of Provision for Compensation be- 
fore Trustees May Retain Fees—Cal.—1165 

New York Trust Department Earnings Up 9% 
—160 

Right of Executor to Appeal from Allowance 
of Attorney’s Fee—Okla.—83 

Second District Trust Earnings Rise—896 

Second Federal Reserve District Trust Earn- 
ings Ratios Reported—374 

Statute Passed after Death Governs Executors’ 
Fees—Cal.—979 

Technique of Renegotiating Trust Fees—Henry 
D. M. Sherrerd—260 

Trends in Trust Compensation—Study of 30 
Banks’ Approach—C. Rodgers Burgin—257 

Trust Earnings and Expenses: New York, New 
Jersey—620 

Trust Income in New England Rises Sharply 
—612 
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CONFLICT OF LAWS 


Domiciliary Laws Applied to Determine Valid- 
ity of Will Executed at Temporary Residence 
—Quebec—596 

Election Against Will in One State as Consti- 
tuting Election in Another—Cal.—674 

Probate Decree Not Conclusive on Construc- 
tion of Will—Tex.—754 

Right of Illegitimate Children to Inherit from 
Brother—Mass.—675 

Which State’s Law Governs Exercise of Power 
of Appointment—Harrison F. Durand—424 


CORPORATE TRUSTS 

Easing Problems of Stock Transfer—Use of 

Nominees and Relaxation of Statutory Restric- 
tions Urged—Joseph E. Williams—278 

Simplification of Security Transfers by Fidu- 
ciaries—Alfred F. Conard—904 

Simplify Corporate Trust Administration— 
Ronald M. Kimball—247 


& 
COSTS 


Alabama Trustmen Seek Income-Expense Sur- 
vey and Fee Study—612 
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Attorneys’ Fees in Will Construction Suit Dis- 
allowed in Part—U. S. Court of Appeals— 
675 

Costs of Executor in Will Contest Recoverable 
Despite Executor’s Personal Interest—Minn. 
—T55 

Economies in Trust Operations—Specific Sug- 
gestic>ns Based on Pers>nnel as Key—Russell 
H. Johnson—1104 

Employment of Tax Consultant Permitted at 
Estate Expense—Cal.—493 

Trust Earnings and Expenses:—New York, 
New Jersey—620 

Trust Income in New England Rises Sharply— 
612 


DISTRIBUTION 


Anti-lapse Statute Overcomes Virtual Disin- 
heritance—Cal.— 292 

Application of Statute Governing Descent of 
Infants’ Real Estate Acquired from Parent 
—Kentucky—848 

Bequest to Two Named Children Not Gift to 
Class—Fla.—292 

Construction of Will Disposing of Property as 
in Intestacy—N. C.—83 

Constructive Trust Imposed on One-Half In- 
terest in Property Acquired by Survivorship 
by Murderer—1!1].—172 

Constructive Trrst Not Imposed Where One 
Tenant Suffering from Mental Disease Kills 
Joint Tenant—Minn.—1166 

Conveyance of Contingent Remainder Held Not 
an Advancement—Tenn.—83 

Decree Voidable for Extrinsic Fraud in Con- 
cealing Existence of Adopted Child—Wash. 
—396 

Effect of Partition and Trusteeship of Devised 
Real Estate—Okla.—492 

Executor Charged with Interest for Delay in 
Making Distribution—Ky.—492 

Forfeiture Clause Satisfied Pretermitted Heir 
Statute—Cal.—755 

Gift of Business Interest Held an Advance- 
ment—Pa.—293 

Gift to Two Named Beneficiaries, One of 
Whom Dies Before Testator, Not Class Gift 
—D. of C.—292 

Inheritance Rights of Adopted Child Deter- 
mined Under Law at Time of Decedent’s 
Death—Ohio— 1066 

Oral Contract of Adoption Ineffective to Give 
“Child’”’ Right to ‘nherit—Miss.—755 

Purchase of P.O.D. Bonds in Amount of Leg- 
acy Adeemed Latter—Md.—848 

Remainder in Default of Descendants—Adopt- 
ed Child as Descendant—Mo.—84 

Right of Alien Property Custodian to Seize 
Inheritance—Cal.—596 

Right of Representation Does Not Extend to 
Cousins— Wis.—172 

Rights of Beneficiary Who Killed Insured— 
Fla.—1066 

Sale of Property to Devisces After Execution 
of Will Effects Ademption—Fla.—84 

Specific Bequest of Stock Not Adeemed Though 
Redemption Price was Deposited for Share- 
holders before Death—Ohio—673 

Stepchildren do not Inherit from Stepparent 
Unless Legally Adopted—Wash.—979 

Undisposed of Trust Income Intended for 
Beneficiaries—Mo.—1067 


DRAFTING WILLS & TRUSTS 


How to Draft a Trust for a Minor—Hover T. 
Lentz—12 & 308 

Positive Approach to Short Term Trusts—Per- 
missible Powers Classified—Daniel M. Schuy- 
ler—1092 

Pour-Over Wills—Cautions in Light of Recent 
Statutes and Decisions—Christian M. Laur- 
itzen, II—992 

Provisions for Apportionment of Federal Es- 
tate Taxes—Christian M. Lauritzen, II—898 

Sprinkling Trusts—Albert Mannheimer—919 

Tax Clauses—Mcrse Carwood—918 

Trusts in Divorce Settlements—James B. Lew- 
is—884 


e 
ECONOMIC & FINANCIAL 
Are Institutions Controlling Business ?—Wayne 


G. Broehl, Jr.—64 
Canada’s 1956 Growth—Bache & Co.—520 
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Climate for Canada’s Institutional Investors— 
Dalton Robertson—532 

Have We Conquered the Business Cycle?—~ 
Sumner H. Slichter—147 

Industrial Expansion in Canada Needs Out- 
side Capital—J. R. Petrie—541 

Pressures Threaten Business Stability—Ray- 
mond Rodgers—822 

Savings Are Finding New Homes—404 

Trust Operations in a Growing Economy--— 
Fred F. Florence—780 

United States Capital and Canada’s Economy 
—Henry T. Vance—536 


EMPLOYEE RELATIONS 


A Lesson from Baseball for Bank Executive 
Development—Edwin P. Neilan—696 

Employee Stock Options—Tax Advantages of 
Early Exercise—326 

Indiana Banks Try Interne System—697 

Individual Deferred Compensation—Catalogue 
of Opportunities in ‘‘Non-Qualified’’ Plans— 
George A. Young—705 

Profits Hinge on Qualified Personnel—James 
E. Seully—1114 

Staff Training at Midland Bank (England) a 
Model Program—387 

Will Service for Employees—330 


ESTATE ANALYSIS & PLANNING 

Balance Sheet as a Tool in Estate Planning— 
Michael D. Bachrach—508 

Common Ground fer Lawyers and Trustmen— 
Drafting—Instruments and the Law—Thom- 
as S. Edmonds—613 

Estate Planning fcr Business Interests—W. 
Gibbs McKenney—212 

Individual Deferred Compensation—Catalogue 
of Opportunities in ‘““Non-Qualifiéd’’ Plans— 
George A. Young—705 

Insurance Aspects of Estate Planning—Op- 
tions, Small Estates, Term Trusts—A. F. 
Moore—616 

Insurance in Estate Planning—Business Pur- 
chase, Settlement Options, Deferred Com- 
pensation—Charles L. Kopp—772 

Libraries Set Up by Estate Planning Council 
of Mississippi—573 

Personal Affairs Menth—Promising Experi- 
ment in Estate Protection —693 

Role of the CPA in Estate Planning—Edward 
J. McDevitt—312 

Tax Planning as Affected by Close Corporation 
Interests—William L. Kumler—20 & 289 

Team Contributions to Estate Planning :—The 
Accountant—Robert T. Knight—1014; The 
Trust Officer—Harvard Palmer—1014; The 
Lawyer—F. A. LeSourd—1016 


FIDUCIARIES 


Administrator Has 
Claims—Cal.—397 

Appointment by Original 
Joint Action—Pa.—398 

Appointment not Subject to Collateral Attack 
—Mo.—172 

Co-trustee Entitled to Notice on Appointment 
of Successor Trustee—Mo.—848 

Divided Loyalty—Voidable Sales of Stock— 
N. Y.—173 & 289 

Less Than All of Multiple Trustees May Ap- 
peal—Cal.—173 

Possible Antagonism Not Ground for Disquali- 
fying Named Executor—Kansas—675 

Power of Court to Remove Administrator for 
Clause Not Specified by Statute—U. S. Court 
of Appeals—173 

Surviving Spouse Has Right to be Appointed 
Administrator Despite Inexperience—Wash. 
—1067 

Trustee Has Richt to Appeal from Refusal to 
Surcharge Co-Trustee—Cal.—1067 


Duty to Defend Against 


Trustee Required 


FOREIGN TRUST SERVICE 


Canada’s Trust Business Advances—Annual 
Company Reports Show Brcad Gains—550 

Canadian Investment Companies—547 

New Business Approach by Canadian Trust 
Companies—537 


Strengthening Canada’s Trust Fabric—J. A. 
Taylor—516 


GIFTS 


Gifts To or For Minors 
E. Bronston—$924 

Request to Bank to Change Name in Account 
is Not Irrevocable—Pa.—980 

Retention of Dividends Does Not Negate Valid- 
ity—Pa.—675 

Security Gifts to Minors—Tax Considerations 
under Model Act—G. Norman Widmark—688 

Transaction Not Effective to Deprive Spouse 
of Rights on Election against Will—Pa. 
1165 


Tax Aspects—Byron 


GUARDIANSHIP 


A Vacuum in Our Law—Management of Prop- 
erty of Quasi-Incompetent Persons—James 
O. Wynn—879 

Committee May Not Cash U. S. Bonds in 
Name of Incompetent and Co-Owner—N. Y. 
—493 

Right of Depositor’s Guardian to Revoke— 
Tentative Trusts—Cal.—756 

The Not-Quite-Incompetent 
Frank L. McAvinchey—873 

Trustee of Deceased Mentally Ill Person not 
Authorized to Pay Bills Due at Time of 
Death—Del.—1165 


Incompetent 


INSURANCE 
Life 


Beneficiary May Recover from Insured’s Es- 
tate Amount Loaned on Policy to Insured—- 
N. Y.—676 

Beneficiary of Pledged Insurance 
Only to Excess Proceeds—Pa.—756 

Immediate Variakle Life Annuities—How They 
Would Have Fared Over Last Quarter Cen- 
tury—George E. Johnson—96 

Insurance Aspects of Estate Planning—Op- 
tions, Small Estates, Term Trusts—A. F. 
Mocre—616 

Insurance in Estate Planning—Business Pur- 
chase, Settlement Options, Deferred Com- 
pensation—Charles L. Kopp—772 

Life Insurance & Annuities in Profit Sharing 
Trusts—Jas. B. 7ischke—1088 

Trends in Insurance Settlements—Swing To- 
ward Trusteeship—Liberalization of Options 

Ralph N. Harkness—316 

Variable Annuity in Action—CREF and TIAA 
—R. McAllister Lloyd—244 


Entitled 





INSURANCE TRUSTS 
Business 


Book Value Pitfals in Buy-Sell Agreements— 
Max Block—408 

Insurance in Estate Planning—Business Pur- 
chase, Settlement Options, Deferred Com- 
pensation—Charles L. Kopp—772 

Is Business Insurance in Danger? 
Misrepresentation a Valid 
land H. Long—108 

Some Phases of Business Insurance—Roger C. 
Minahan—430 

Life 

Insurance Policies in Trust 
Jr.—1022 

Revocable Trust Testamentary When Benefici- 
aries’ Interests Depend Upon Whether In- 
sured Left Will and Widow Renounced— 
Va.—295 

Trends in Insurance Settlements—Swing To- 
ward Trusteeship—Liberalization of Options 
—Ralph N. Harkness—316 


Fraud and 
Defense—Row- 


James L. Walsh, 


e 
INVESTMENTS 
Atomic Energy and the Investor—George M. 
Gadsby—819 


Broad Powers Do Not Dispense with Diversifi- 
cation Requirement—Conflict of Interests— 
Mo.—1067 

Changes in Mutual Fund Charts & Tables— 
Henry Ansbacher Long—1143 

Changing Concepts of Trust Investments—Re- 
tention of Decedent’s Business—Harrison F. 
Durand—907 


TRUSTS AND ESTATES 
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Corporate Trustee Which Converted Securities 
into Cash and Left Cash in Commercial De- 
partment 3 Years Held Liable—Mass.—849 

Delegation of Discretion—Measure of Dam- 
ages—Cal.—676 

Drug Industry—Herbert E. Hart—735 

Fallacies in Trust Investment Policy — 
“Growth” Stocks, Overdiversification, Rule 
of Thumb—Richard P. Chapman—813 

Favorite Canadian Trustee Equities—540 

Fourth Annual Trust Investment Symposium— 


35 

Henry Ansbacher Long Index of Mutual Funds 
—Monthly 

How to Look at Ford Stock—Moody’s Study— 
58 


Investment Aspects of Oil Industry—Frederick 
W. Atherton—239 

Investment Criteria of Insurance Stocks— 
Shelby Cullom Davis—1140 

Investment Panel Views 1956—276 

Investment Policy for Pension Trusts—Arthur 
L. Coburn, Jr.—227 

Investment Procedures for Smaller Trust De- 
partments—J. Regis Walthour—264 

Investments of Institutional Investors Mutual 
Fund, Inc.—32 & 326 

Management Speaks—O. Rogers Flynn, Jr.— 
Monthly 

Memos of the Month—Monthly 

Mocdy’s Investors Yield Tables—Monthly 

Mutual Fund Survey Reveals Diversification 
Primary Appeal—65 

Natural Gas Industry—Thomas A. Kennedy— 
456 

Nuclear Energy Report—Edward R. Trapnell 
—Monthly 

Nuclear Energy and Its Products Appearing in 
Wide Variety of Industries—E. R. Trapnell 
—649 & 732 

Office Equipment Industry—J. Malcolm de 
Sieyes—135 

Panel Choices for Current Purchase of Stocks 
—818 

Preferred Stocks Belong in Trusts—Samuel H. 
Ballam, Jr.—347 

Rate of Return on Your Money—Up or Down? 
—Aubrey G. Lanston—193 

Security Holdings of Institutional Investors 
at End of ’54—100 

Sidelights on Institutional Investment— 
Monthly 

Some Characteristics of Trustee-Selected Com- 
mon Stocks—O. Rogers Flynn, Jr.—831 

Stock Reclassification Plan—182 

Tax Aspects of Canadian Investment Com- 
panies—Melvin R. Seiden—353 

The Investment Outlook—But What Do We Do 
About It?—Sherwin C. Badger—272 

The Trustee’s Dilemma—Retention or Diver- 
sification of Investments — Frederick O. 


Dicus—1130 
Toll Road Picture Brighter—Jerome C. L. 
Tripp—460 


JOINT TENANCIES 


Bank Account Goes to Survivor—Neb.—84 

Constructive Trust Not Imposed Where One 
Tenant Suffering from Mental Disease Kills 
Joint Tenant—Minn.—1166 

Implications of Tenancy by Entirety—N. C. 
85 

Right of Survivorship in Joint Bank Account 
Upheld—Ont.—597 

Savings Account Does Not Necessarily Pass to 
Survivor—Fla.—850 

Survivor Not Conclusively Entitled to Savings 
Account Standing in Joint Names—N. Y.— 
756 

Survivorship Right Can Be Expressly Created 
in Face of Statute—Wash.—850 


e 
JURISDICTION 
Appeal by Heir as Executrix Dismissed—Ore. 
—1068 


Circuit Court May Not Rule on Validity of In- 
ter Vivos Trust Attacked in Will Contest— 
Mo.—677 

Circuit Court with Probate Department Has 
Entire Jurisdiction—Ore.—756 

Common Pleas Court has Concurrent Jurisdic- 
tion Over Will Fraud Action—Ohio—397 

Injunction Granted Against Nonresident Trus- 
tee From Maintaining Trust Action in An- 
other State—Minn.—678 

Permitting a Non-Resident to Choose Place of 
Probate—Alice M. Bright—865 


DECEMBER 1956 


Probate Court Could Not Modify Decree After 
Time for Appeal—Kansas—850 

Probate Court Has No Power to Create Trust 
for Alien Legatees—Ariz.—493 

Second Will May Not be Probated in Another 
Court—Col.—851 


LAWS & LAW REFORM 


Legislation Affecting Trusts and Estates (1956) 
—387, 491, 592, 672 

Pennsylvania’s Fiduciary Laws Revised—E. C. 
Shapley Highley—591 

Significant Trust and Probate Decisions—Paul 
E. Iverson—925 

State Legislation Affecting Trusts and Estates 

P. Philip Lacovara—942 

Trust and Probate Literature—William F. 
Schulz, Jr.—944 

Uniform Gifts to Minors Act—Harold L. 
Reeve—894 


LIFE TENANT & REMAINDERMAN 


Allocation of Dividends—Validity of Trust— 
Ore.—1166 

Apportionment of Stock Dividends to Princi- 
pal and Income—N. J.—980 

Apportionment of Stock Split—Pa.—85 

Apportionment Rule Applied When Trustee 
Declines to Exercise Authority to Disregard 
Rule—Del.—1068 

Capital Gain Dividends—Should they be Allo- 
cated to Income or Principal?—William B. 
Putney, 3rd—22 

Discretionary Principal Payments Construed 
to Require Prior Exhaustion of Life Bene- 
ficiary’s Own Funds—Minn.—678 

Effect on Remainderman’s Interest of Pur- 
chase by Life Tenant from Purchaser at 
Void Foreclosure Sale—Minn.—851 

Former Entitled to Possession Subject to 
Guarantees in Favor of Latter—Miss.—174 

Is it Income or Principal?—Allocating Yield 
from Property Consumed in Administration 
—W. Lane Abernathy—412 

Life Estate with Power to Consume Does Not 
Permit Sale—Ohio—980 

Life Estate with Power of Disposition Creates 
Fee—Col.—757 

Life Estate with Power of Disposal Enables 
Former to See Fee—Miss.—679 

Principal and Income Problems of Trustees 
with Mutual Fund Dividends—David C. 
Ewart—1025 

Proceeds of Sale of Real Estate Belong to Lat- 
ter—Neb.—679 

Settlor Entitled to Excess Trust Income—Pa.— 
757 

Trustee Directed to Reserve Income to Meet 
Future Deficiencies in Annuity—Pa.—980 

Trustee Permitted to Invade Corpus to Pay 
Funeral Expenses of Income Beneficiary— 
Del.—1069 





LIVING TRUSTS 


Irrevocable Declaration of Trust in Personal 
Property Not Testamentary—Ohio—493 

Language of Bank Signature Card Created 
Trust—Wash.—757 

Positive Approach to Short Term Trusts—Per- 
missible Powers Classified—Daniel M. Schuy- 
ler—1092 

Remainder Interest under Revocable Trust is 
Vested Subject to Divestment—Ohio—1167 

Revocable Inter Vivos Trust Not Testamentary 
in Character—Ohio—1069 

Rule of Remainders by Implication Applied to 
Inter Vivos Trust—Del.—679 

Savings Bank Account Passes to Beneficiary 
at Death of Depositor—Fla.—494 

Uneorroborated Testimony of Settlor Insufti- 
cient to Set Aside Irrevocable Trust on 
Grounds of Mistake—Ill.—494 


MANAGEMENT POLICIES 


Aids for Smaller Trust Departments—John D. 
Hartman—805 

Alabama Trust Education Committee Offers 
Recommendations—124 

Changing Concepts of Trust Investments—Re- 
tention of Decedent’s Business—Harrison F. 
Durand—907 


Corporate Fiduciary and the Age of Discretion 
—René A. Wormser—8 

Equipping Directors to be Salesmen of Trust 
Services—Bernard C. Baldwin, Jr.—422 

Forward Look in Trust Business—Richard P. 
Chapman—209 

Philosophy of a Trustman—Louis S. Headley— 
217 

What Price Efficiency?—‘‘Personal” Trust 
Service as Key to Progress—Leon Schaefler 
—1018 


NEW BUSINESS 


Bank Staff as Trust Customers—Editorial—5 

Estate Planning Aid ... For Bankers—War- 
ren H. Eierman—769 

Hints for Smaller Trust Departments—Panel 
at Mid-Winter Conference—269 

“Middle-Mass” Market for Trust Services— 
James M. Trenary—220 

New Business Approach by Canadian Trust 
Companies—537 

New Business Through Advertising—Panel— 
255 

On the Publicity Front—monthly 

To Get—Give; Two Basic Theories of Merchan- 
dising Trust Services—William R. Spinney— 
320 

Trust Accounts for Executives—Program for 
Corporation Contacts—708 

Trust TV Advertising—Its Problems and Re- 
wards—C. Coleman McGehee—1112 

Twenty-Point Program for Telling Trust Story 
—Edwin McInnis—799 

Where Will the Customers Be Living ?—406 


PENSION & PROFIT SHARING TRUSTS 


Bar Association Committee Report—Gordon T. 
Wallis—915 

Canadian Pension Plans—Ralph FE. Foster— 
837 

Commingled Pension Funds Established— 

71, 94, 237, 573, 630, 973, 1048 

Composite Trust for Separate Employee Re- 
tirement Plans—Edward F. Meyers—1098 

Fitting Pension Plant to Client—Trends in 
Canadian Plans and Investment Policy— 
Robert S. Whyte—525 

Investment Policy—Arthur L. Coburn, Jr.— 
227 

Life Insurance & Annuities in Profit Sharing 
Trusts—Jas. B. Zischke—1088 

Panel Answers Current Questions—236 

Pension & Profit Sharing Digest—Hilary L. 
Seal—-Monthly beginning April: Question of 
Size in Self-Insurance of Pensions—371; 
“Deposit Administration” and “Split Fund- 
ing’’—470 ; Paul Douglas Subcommittee’s Re- 
port—570; Mortality Past and Future—628 ; 
Pensions for Self-Employed—630 ; Trends in 
Industrial Retirement Plans—710; 1956 
Amendments to Social Security Act—834; 
Pros and Cons of Insured Pension Financing 
—971; How Should Yield of Trust Fund Be. 
Calculated ?—1047 ; Who Will Own the Cor- 
porations ?—1146 

Pension Regulations Extend Code—Final Rules 
on Pension, Profit Sharing & Stock Bonus 
Plans Analyzed—John A. Cardon—996 

Recent Developments in Pension & Profit 
Sharing Plans—Robert S. Swaim—233 

Recent Developments in Taxation of Employ- 
ee Benefit Plans—Joseph L. Seligman, Jr.— 
791 

Sizes of Pensions Computed—330 

Small Banks as Pension Trustees—990 

Streamlining Administration and Operation— 
William F. Lackman—230 

The Actuary’s Functions—David J. Luick—224 

Trends in Pension Plans—John V. W. Zaugg 


—797 
Trust Company Sponsors Pension Conferences 
—973 
o 
PERPETUITIES 


Cemetery Trust is Subject to Rule—Size of 
Trust Implies Invalid Accumulation—Pa.— 
595 

Gifts of Remainder After Two Life Estates 
Violate Rule—Severance Not Permitted— 
Tenn.—293 

Interpretation of Saving Clause—Wash.—1969 

No Merger of Invalid Remainder with Life 
Estate—U. S. District Court, Ky—679 


1173 








Postponement of Interests of Legatees Until 
Distribution of Estate Did Not Create Trust 
Violating Rule—Cal.—981 

Power to Lease Did Not Affect Vesting—Kan. 
—174 

Remainder Vested in Interest Not Too Remote 

Although Possession Postponed Indefinitely 

—Tenn.—981 


POWERS OF APPOINTMENT 


Designation of Appointee who Predeceased 
Life Tenant is Valid—Conn.—981 

Exercise in Violation of Rule against Perpe- 
tuities—Adopted Children Not Permissible 
Appointees as ‘‘Lawful Issue’”—N. Y.—1167 

Implied Exercise in Favor of Donee’s Estate— 
Cal.—852 

No Exercise by Residuary Clause—Invasion of 
Principal Permitted—Tex.—85 

Power Reserved by Testator Did Not Create 
Imperative Trust—N. Y.—852 

Trustee-Beneficiaries Could Appoint Principal 
of Reciprocal Trusts to Themselves—N. Y. 
—1070 

Whether Will Exercises Power—Cal.—757 & 
1168 

Which State’s Law Governs Exercise of Power 
of Appointment ?—Harrison F. Durand—424 


POWERS 
Foreign 


Administrator of Ontario Assets Entitled to 
Pay Over to Foreign Administrator—Ont.— 
597 


Limitations 


Modification of Trust Permitted—Neb.—494 

Trustee Authorized by Statute to Enter Into 
Amendment of Lease Extending It Beyond 
Probable Duration of Trust—Minn.—982 


PUBLIC RELATIONS 


A Child, A Horse and a Trust Department—10 

Institutional Advertising in Canada—J. A. 
Taylor—516 

Junior Achievement Banks on the Increase— 
473 

Personal Affairs Month—Promising Experi- 
ment in Estate Protection—692 

Professional Opinion of Trust Departments— 
What Lawyers, Accountants and Underwrit- 
ers Think—Joseph G. Porter—439 

Trust Features in Annual Reports—Staff study 
—1057 

Twenty-Point Program for Telling Trust Story 
—Edwin McInnis—799 

Unique TV Trust Program—8s04 


REAL PROPERTY 


Operating a Real Estate Department—Unusual 
Trust Company Services Bring Unusual Re- 
turn—H. G. Soward—529 

Right of Devisee Under After-Discovered Wiil 
is Inferior to Bona Fide Purchaser’s—Md.— 
397 


REVOCATION & TERMINATION 


Destruction of Trust Denied in Spite of Re- 
quest of All Beneticiaries—Deviation Reject- 
ed—Mo.—854 

Destruction of Trust Denied Prior to Stated 
Attained Ages—Pa.—853 

Doctrine of Dependent Relative Revocation 
Applies Where Deeds Held Ineffective—Mo. 
—294 

Doctrine of Dependent Relative Revocation In- 
applicable in Absence of Intent to Make An- 
other Will—Tenn.—758 

Doctrine of Dependent Relative Revocation 
Nete Applied—Ga.—852 

Ineffectual Will Nullified Prior Inconsistent 
Will, Resulting in Intestacy—Miss.—86 

Instrument Indicated Trust was to Continue 
for Maximum Period Under Rule Against 
Perpetuities—U. S. Court of Appeals—758 

Marriage Does Not Revoke Will Made in Con- 
templation of Marriage—IIl.—294 

Notations on Will Did Not Constitute Revoca- 
tion—Ore.—1070 

Trustee Has Right to Appeal as to Date of 
Termination—Ohio—759 








































































































Trustee’s Refusal to Terminate Trust Not Up- 
set by Court in Absence of Abuse of Dis- 
cretion-—Neb.— 680 


SPENDTHRIFT TRUSTS 


Assignment of Principal Payable on Termina- 
tion of Trust Ineffective—U. S. Court of 
Appeals—1070 


SPOUSE’S RIGHTS 


Dower Interest not Reduced by Decedent’s 
Debt—Fla.—174 

Election Against Insurance Trust Permitted— 
Pa.—852 

Election by Court on Behalf of Incompetent 
Surviving Spouse is Final—Ohio—853 

Failure to Elect to Take Under Will Resulis 
in Renunciation—Kan.—758 

Living Trust Not Subject to Attack—Col.—598 

One Spouse can Transfer Personal Property 
During Lifetime to Prevent Other from Ac- 
quiring It—Revocable Trust Not Testamen- 
tary—Mass.—294 

Possibly Unproductive Trust not Illusory— 
Election Denied—N. Y.—982 

Release of Rights in Spouse’s Estate Failed for 
Lack of Consideration—Pa.—494 

Statute Satisfied by Trust Equal to Intestate 
Share Notwithstanding That Trust Is Not 
Qualified for Marital Deduction—N. Y.—86 

Validity of Order Continuing Widow’s Allow- 
ance after Distribution of Assets—Okla.—87 

Widow Entitled to Statutory Share Outright-— 
Trust Thereof is Illusory—N. Y.—398 

Widiw Not Entitled to Statutory Share Out- 
right Against Will—N. Y.—495 


STATISTICS 
Trust Funds 


Annual Report Highlights—161, 375, 481 & 581 

Connecticut Trusts Close to $1 Billion—504 

Fiduciaries Lead the Field as Investors in 
Corporate Securities—4 

Massachusetts Trust Assets Up 12%—767 

National Bank Trust Figures—1020 

Publication of Asset and Investment Data— 
Editorial—5 

Survey of Small Personal Trust Business-— 
R. P. Chapman—102 

Trust Assets Rise in California, Massachu- 
setts, Ohio, Pennsylvania, Washington—319 

Trusts Up 17% in Oregon—622 

Volume of Estate, Trust & Agency Funds Ad- 
ministered by Canadian Trust Companies— 
514 


TAXATION 
Estate & Inheritance 


Application of Doctrine of Equitable Conver- 
sion to Inheritance Taxation—William H. 
Sager—120 

Cancellation of Debt is Subject to Tax—Pa.— 
680 

Clause Nullifying Apportionment Statute Does 
Not Affect Property Disposed of by Benefici- 
ary of Power of Appointment—Conn.—174 

Credit for Attorney Fees Not Allowable in Two 
Estates—Pa.—680 

Double Domicile—Gerald A. Gleeson—118 

Effect of Increase After Decedent’s Death in 
Fees of Executors and Attorneys—Cal.—853 

Federal Estate Tax Not Deductible for State 
Inheritance Tax—Oregon—853 

Federal Estate Tax Regulations Analyzed— 
J. Nelson Young—1080 

Formula for Computing Credit for Previously 
Taxed Property under State Law—Col.—295 

Gifts in Contemplation of Death—William K. 
Van Allen—121 

Inheritance Taxes on Joint Property Payable 
out of Residuary Estate—R. I.—1070 

Inter Vivos Transfers not Subject to Burden 
of Taxes under Will Clause—N. J.—175 

Refund of State “Gap Tax’ Allowable Where 
Federal Estate Tax is Subsequently Reduced 
—Col.—598 

Reimbursement from Beneficiary Where Es- 
tate Insufficient to Pay Taxes—N. J.—295 

Settlement of Claim Based on Mutual Wills 
Not Deductible as Debt—Pa.—1071 

Statute Granting Exemptions Must Be Strictly 
Construed Against Claimant—N. J.—1071 

Summary of Law on Apportionment of Estate 
Taxes—899 


Surviving Stockholder as Purchaser Not Li> le 
for Increased Estate Tax Resulting f->m 
Government’s Revaluation—N. Y.—86 

Taxation of Future and Limited Estatc:— 
J. J. Ferder—116 

Taxes Computed on Basis of Absolute Esta 
Ore.—982 

Valuation of Assets for Federal Tax Purposes 
—C. W. Hughes—416 

Valuation of Closely Held Stocks—John 
Stone—166 

Vendor’s Interest in Contract to Sell Real Es- 
tate in Another Jurisdiction is Taxab! 
Wash.—1168 


General 


Federal Tax Notes—Samuel J. Foosans 
monthly 

Gifts To or For Minors—Byron E. Bronsto 
934 

Security Gifts to Minors—Tax Consideratio 
under Model Act—G. Norman Widmark— 698 

Trusts in Divorce Settlements—James B. Lew- 
is—884 


Income 


Five Year Throwback Rule in Action for 1955 
Tax Returns—Samuel J. Foosaner—17 

How to Avoid Tax Problems on Death of a 
Partner—Robert S. Thompson—776 

Incidence of Income Tax Paid by Estate on 
Income from Specifically Bequeathed Prop- 
erty—Effect of Executor’s Election—Cal.— 
598 

Income Taxation of Estates—Duties and Op- 
portunities for Executors—William P. Sut- 
ter—1108 

Proposed Regulations on Income Taxation Un- 
der Five-Year Throwback Rule—Samuel J. 
Foosaner—688 

Proposed Regulations on Income Taxation of 
Short Term and Controlled Trusts—Henry 
Cassorte Smith—608 

’roposed Regulations on Taxation of Estate 
and Trust Income—George Craven—505 

Ruling Prohibits Double “Deductibility” of Ex- 
penses of Sale by Estates—I. Meyer Pincus 
—1004 

Yax Aspects of Canadian Investment Compa- 
nies—Melvin R. Seiden—353 

Tax Payable by Estate Chargeable Entirely to 
Non-charitable Recipients of Residue 
R. I.—1071 

What is Income in Respect of Decedent? 1954 
Code Provisions Analyzed in Light of Prior 
Law—James H. Kindel, Jr.—332 


WILLS 
Construction 


Attorney-Client Privilege Survives Decedent 
as to Conversations Preceding Drafting of 
Will—Cal.—175 

Bequest Reducible on Remarriage Created De- 
feasible Fee—Ga.—759 

Bequest to Beneficiaries “Or Their Survivors” 
Does Not Include Issue of Predeceased Le- 
gatee—Ohio—855 

Bequest to ‘‘Wife’’ Means Spouse at Time of 
Death—Pa.—1169 

Children Adopted after Testator’s Death Quali- 
fy as ‘“‘Heirs’—Me.—398 

Class Determined at Date of Will—Neb.—87 

Clause Forfeiting Legacy for Contesting Valid- 
ity of Will—Estoppel to Take Contrary 
Later Position to That Successfully Taken 
in an Earlier Trial—Mass.—296 

Date for Determining Takers Under Class Gift 
—Ill.—759 

Decree Reconsidered in Light of Will—lInd.- 
87 

Description of Class Outweighs Incorrect Iden- 
tification of Legatees by Name—Tex.—599 

Determination of ‘Remaining’ Estate—Mass. 
—495 

Different Interests Created Depending on Exis- 
tence of Beneficiary at Testator’s Death 
Pa.—855 

Divide and Payover Rule Not Applied in Deter- 
mining Nature of Remainder—Pa.—1071 

Fee Simple not Diminished by Restrictions 
on Mineral Rights—Pa.—398 

Gift of Remainder Interest to Children Does 
Not Include Adopted Child—Tenn.—855 

Implied Direction to Accumulate—Date for 
Determining Qualification of Charity—IIl.— 
1072 

Longest Duration of Trust under Rule Against 
Perpetuities Intended—Md.—495 

Presumption Against Partial Intestacy Held 
Effective to Exclude Heirs of Testatrix— 
Tenn.—984 





TRUSTS AND ESTATES 













































































tion 
OusS 


1955 
fia 

on 
rop- 
Op- 
Sut- 
Un- 
| of 
nry 
tate 


Ex- 


cus 
\pa- 
y to 


954 
rior 


lent 
of 


De- 


rs” 


Le- 
of 
ali- 
‘ 
lid- 
ary 
ken 


rift 


nst 


eld 


‘ES 


ee 





“Personal Property” confined to Tangibles— 
Ia.—1072 

Provisions of Instrument as a Whole Indicated 
Class Gift of Income—Mich.—599 

Remainder Interest Construed as Including 
Afterborn Members of Class—Tenn.—856 

Remainder Over on Death Without Issue Re- 
ferred to Death in Testator’s Lifetime—Mo. 
—983 

Remainder to Defunct College Passed to Trans- 
feree—Kan.—983 

Remainders Vested at Death of Life Tenant— 
Ind.—297 

Simultaneous Death Clause Extended to Cover 
Predecease of Beneficiary—Mass.—496 

Simultaneous Death Clause Not Extended to 
Proximate Death Situation—Tex.—496 

Trust Ineffective Where Beneficiary is Over 
Stated Age and Gift Fails—Me.—297 

Widow Excluded from Gift to “Heirs by the 
Law of Descent’’—TIll.—984 


Probate 


Compensation — Attorney’s Fees Disallowed 
Where He Was Necessary Witness and Will 
Directed His Employment—TIll.—1169 

Dependent Relative Revocation—Invalid Codi- 
cil—Del.—760 

Devisee Who is Witness and Heir Can Testify 
as to Execution and Take to Extent of In- 
testate Share—U.S.C.A.—1170 

Effect of Erasures and Alterations—Wash.—88 

Execution Valid Although Witness Did Not 
See Testator’s Signature—Mass.—760 

Finality of Order Admitting Will—Cal.—399 

Forfeiture Clause Applied Although Will Con- 
test Was Withdrawn—Cal.—984 

Forfeiture Clause Not Effective Where Contest 
is Made in Good Faith—Minn.—760 

Heir May Appeal Despite Absence of Objec- 
tions—Neb.—856 

Heirs May Waive Physician-Patient Privilege 
in Contesting Will—Minn.—856 

Instrument Whose Major Dispositive Provis- 
ions are Inoperative is Not Entitled to Pro- 
bate—Okla.—297 

Jury Trial in Contest—Pa.—88 

Lost Will Duly Established in Chancery Pro- 
ceedings Entitled to Probate by Probate 
Court—Tenn.—496 

Permitting a Non-Resident to Choose Place of 
Probate—Alice M. Bright—865 

Pretermitted Heirs Entitled to Offer Evidence 
—Cal.—399 

Proof of Confidential Relationship Insufficient 
to Create Presumption of Undue Influence— 
Tenn.—600 

Proof of Signature of Deceased Attesting Wit- 
ness—Kan.—399 

Proponent of Second Will Denied Probate Not 
Estopped from Offering Second Will—Col.— 
399 

Publication Ineffective Without Proof of Com- 
munication to Subscribing Witnesses—N. J. 
—600 

Recent Developments in Law of Holographic 
Wills—Victor R. Hansen—875 

Signatures of Witnesses Must Be Proved— 
Mass.—176 

Term ‘Personal Belongings’ Included Entire 
Estate—Cal.—1169 

Testamentary Libel—False Statement of Fail- 
ure to Support is Libelous Per Se—N. Y.— 
599 

Testimony of Doctor Not Acting in Profes- 
sional Capacity Is Not Privileged—U. S. 
Court of Appeals—856 

Will Invalidated in Part Because of Undue 
Influence—Cal.—760 


Prominent & Unusual 


Wills and Trusts in Literature—392 
Wills of the Month: E. Lansing Ray, William 
C. Freeman, Irving T. Bennett—80; Edgar 
S. Bloom, John M. McFadden, Jr., Frederick 
S. Fales, Daniel J. Tobin, Thomas N. McCar- 
ter—165; Carter Glass, Jr., Frederick Rosen- 
garten, Edgar E. Rand, George Doubleday— 
287; H. L. Mencken, Mario Peruzzi, Sr., 
Frederick W. Nichol, Garrard B. Winston— 
393; Fred Allen, Cornelius McGillicuddy 
(Connie Mack), Dale Carnegie, Hammond 
E. Fisher—488; Allen M. Stearne, Wilson 
McCarthy, Otway H. Chalkley, John A. 
Heydler, Hector Racine—593; Mary Daly 
Gerard, Frederick Beers, Robert S. Byfield, 
George M. Wallace, Edward N. Brown, 
Charles MacArthur, Edward Oswaldt—668 ; 
Thomas J. Watson, Robert Royce Williams, 
G. Forrest Butterworth, Cecil B. Thomas— 
752; Fleet Admiral E. J. King, Hiram Bing- 
ham, Percy A. Staples, Cecil B. Thomas— 
845; William H. Cane, Homer S. Cummings, 
Jesse H. Jones, Charles E, Merrill—1061; 


DECEMBER 1956 


Vanderbilt Webb, J. Edward Frawley, Stuart 
M. Crocker, Beatrice Benjamin Cartwright 
& George T. Dunlap—1164 


Joint & Mutual 


Instrument Does Not Control Disposition of 
Survivor’s Separate Property—Neb.—493 
Instrument Held Conditioned on Deaths from 

Common Disaster—Fla.—397 


AUTHOR INDEX 
(Original articles and major addresses) 


Abernathy, W. Lane—Allocating Yield from Prop- 
erty Consumed in Administration—412 

Ain, Samuel N.—Pension and Profit Sharing Di- 
gest—72, 148 

Atherton, Frederick W.—Investment Aspects of 
Oil Industry—239 

Bachrach, Michael D.—Balance Sheet as Tool in 
Estate Planning—508 

Badger, Sherwin C.—The Investment Outlook— 
But What Do We Do About It ?—272 

Baldwin, Bernard C. Jr.—Equipping Directors to 
be Salesmen of Trust Services—422 

Ballam, Samuel H., Jr.—Preferred Stocks Belong 
in Trusts—347 

Block, Max—Book Value Pitfalls in 
Agreements—408 

Burgin, C. Rodgers—Trends in Trust Compensa- 
tion—257 

Bright, Alice M.—Permitting Non-Resident to 
Choose Place of Probate—865 

Broehl, Wayne G. Jr.—Are Institutions Controlling 
Business ?—64 

Cardon, John A.—Pension Regulations Extend Code 


Buy-Sell 


996 

Chapman, Richard P.—Forward Look in Trust 
Business—209; Fallacies in Trust Investment 
Policy—813 


Coburn, Arthur L. 
Funds—227 

Craven, George—Proposed Regulations on Taxation 
of Estate and Trust Income—505 

Davis, Shelby Cullom—lInvestment Criteria of In- 
surance Stocks—1140 

de Sieyes, J. Malcolm—The Office Equipment In- 
dustry—135 

Dicus, Frederick O.—The Trustee’s Dilemma—Re- 
tention or Diversification of Investments—1130 

Durand, Harrison F.—Conflict of Laws in Exer- 
cise of Powers of Appointment—424 

Edmonds, Thomas S.—Common Ground for Law- 
yers and Trustmen—613 

Eggers, Roscoe L.—Business Interests in Estates— 
104 

Eierman, Warren H.—Estate Planning 
Bankers—769 

Elliott, Frank N.—What to Do with Decedent’s 
Papers—112 

Ewart, David C.—Principal and Income Problems 
of Trustees with Mutual Fund Dividends—1025 

Florence, Fred F.—Trust Operations in a Growing 
Economy—780 

Flynn, O. Rogers, Jr. 
monthly 

Foosaner, Samuel J.—Five Year Throwback Rule 
in Action for 1955 Tax Returns—17; Proposed 
Regulations on Income Taxation Under Five- 
Year Throwback Rule—688 ; Federal Tax Notes— 
monthly 

Foster, Ralph E.—Canadian Pension Plans—837 

Gadsby, George M.—Atomic Energy and the In- 
vestor—819 

Gambrell, E. Smythe—Trustmen 
Have Common Responsibility—252 

Gleeson, Gerald A.—Double Domicile Taxation—118 

Hansen, Victor R.—Holographic Wills—875 

Harkness, Ralph W.—Trends in Insurance 
ments—316 

Hart, Herbert E.—The Drug Industry—735 

Headley, Louis S.—Philosophy of a Trustman—217 

Hughes, C. W.—Valuation of Assets for Federal 
Tax Purposes—416 

Johnson, George E.—Immediate Variable Life An- 
nuities—96 

Johnson, Russell H.—Economies in Trust Opera- 
tions—1104 

Kimball, Ronald M.—Simplify Corporate Trust Ad- 
ministration—247 

Kindel, Jr., James H.—What is Income in Respect 
of Decedent ?—332 

Knight, Robert T.—Accountant in Estate Planning 
Team—1014 

Kopp, Charles L.—Insurance in Estate Planning— 
772 

Kumler, William L.—Tax Planning as Affected by 
Close Corporation Interests—20 

Lackman, William F.—Streamlining Administra- 
tion and Operation of Pension Trusts—230 


Investment Policy for Pension 


Aid 


for 


Management Speaks— 


and Lawyers 


Settle- 





Lanston, Aubrey G.—Rate of Return on Your 
Money—193 

Lauritzen, Christian M., II—Pour-Over Wills—992 

Lentz, Hover T.—How to Draft a Trust for a 
Minor—12 

Le Sourd, F. A.—Lawyer in Estate Planning Team 
—1016 

Lewis, James B.—Trusts in Divorce Settlements— 
884 

Lloyd, R. McAllister—Variable Annuity in Action 
—244 

Long, Henry Ansbacher—Investment 
Notes & Mutual Fund Index—monthly 

Long, Rowland H.—Is Business Insurance in Dan- 
ger ?—108 

Luick, David J.—The Actuary’s Functions in Pen- 
sion and Profit Sharing Trusts—224 ; 

Maduro, Denis Brandon—Stock Perpetuation—1000 

McAvinchey, Frank L.—The Not-Quite-Incompet- 
ent Incompetent—872 

McDevitt, Edward J.—Role of the C.P.A. in Es- 
tate Planning—312 

McGehee, C. Coleman—Trust TV Advertising—1112 

McInnis, Edwin—Twenty-Point Program for Tell- 
ing Trust Story—799 

McKenney, W. Gibbs—Estate Planning for Busi- 
ness Interests—212 

Meyers, Edward F.—Composite Trust for Separate 
Employee Retirement Plans—1098 

Minahan, Roger C.—Some Phases of Business In- 
surance—430 

Mocre, A. F.—Insurance Aspects of Estate Plan- 
ning—616 ‘ 

Neilan, Edwin P.—A Lesson From Baseball For 
Bank Executive Development—696 

Palmer, Harvard—tTrust Officer in Estate Planning 
Team—1014 

Petrie, J. R.—Industrial Expansion in Canada— 
541 

Pincus, I. Meyer—Expenses of Sale by Estates— 
1004 

Porter, Joseph G.—Professional Opinion of Trust 
Departments—439 

Putney, William B. 3rd—Capital Gain Dividends 
on Mutual Funds—22 

Robertson, Dalton—Canada’s Institutional Invest- 
ors—532 

Redgers, Raymond 
Stability—822 

Schuyler, Daniel M.—Positive Approach to Short 
Term Trusts—1092 

Seal, Hilary L.—Pension and Profit Sharing Di- 
gest—monthly beginning April 

Seiden, Melvin R.—Tax Aspects of Canadian In- 
vestment Companies—353 

Seligman, Joseph L., Jr.—Taxation of Employee 
Benefit Plans—791 

Sherrerd, Henry D. M.—Technique of Renegotiat- 
ing Trust Fees—260 

Smith, Henry Cassorte—Proposed Regulations on 
Income Taxation of Short Term and Controlled 
Trusts—608 

Soward, H. G.—Operating A Real Estate Depart- 
ment—529 

Spinney, William R.—Two Basic Theories of Mer- 
chandising Trust Services—320 

Sutter, William P.—Income Taxation of Estates— 
1108 

Swaim, Robert S.—Recent Developments in Pen- 
sion & Profit Sharing Plans—233 


Company 


Pressures Threaten Business 


Taylor, J. A.—Strengthening Canada’s Trust Fab- 
rice—516 
Thompson, Robert S.—How to Avoid Tax Prob- 


lems on Death of a Partner—776 

Trapnell, Edward R.—Nuclear Energy Report— 
monthly 

Tripp, Jerome C. L.—Toll Road Picture Brighter— 
460 

Vance, Henry T.—United States Capital and Can- 
ada’s Economy—536 

Walthour, J. Regis—Investment Procedures 
Smaller Trust Departments—264 

Whyte, Robert S.—Trends in Canadian Pension 
Plans and Investment Policy—525 

Widmark, G. Norman—Tax Considerations under 
Model Act on Security Gifts to Minors—698 

Williams, Joseph E.—Easing Problems of Stock 
Transfer—278 

Wormser, René A.—Corporate Fiduciary and the 
Age of Discretion—8 

Wynn, James O.—Management of Property of 
Quasi-Incompetent Persons—879 

Young, George A.—Individual Deferred Compensa- 
tion—705 

Young, J. Nelson—Federal Estate Tax Regulations 
Analyzed—1080 

Zaugg, John V. W.—Trends in Pension Plans— 
797 

Zischke, Jas. B.—Life Insurance & Annuities in 
Profit Sharing Trusts—1088 

Zukoski, Charles F., Jr.—Redesign for Common 
Trust Funds—782 
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Hanover Bank, New York 

Harris Trust & Savings Bank, Chicago ............ 
Hartford National Bank & Trust Co. 

Harvard Trust Co., Cambridge 

Houston Bank & Trust Co. 

Huntingtcn National Bank, Columbus | 


Indiana National Bank, Indianapolis -............... 
Industrial Naticnal Bank, Frovidence . 
International Trust Co., Denv>r _............ 

Iowa-Des Mcin:s National Bank 

pe eR OE.) a 1091 


Kanawha Valley Bank, Charleston, W. Va. 860 
Kings County Trust Co., Brooklyn 2 
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ADVERTISERS in TRUSTS and ESTATES 


Figures indicate page number of latest insertion. 


Liberty Real Estate Bank & Trust Co., 
Philadelphia 
Lincoln Rochester (N. Y.) Trust Co. 


Manufacturers National Bank, Detroit 
Manufacturers National Bank, Troy 
Manufacturers Trust Co., New York 
Marine Midland Trust Co., New York 
Marine Midland Trust Co. of 

Central New York 
Marine Midland Trust Co. of 

Southern New York 
Marine National Exchange Bank, Milwaukee .. 
Marine Trust Co. of Western New Y 
Maryland Trust Co., Baltimore 10 
Mellon National Bank & Trust Co., Pittsburgh 602 
Mercantile National Bank, Dallas 597 
Mercantile-Safe Deposit & Trust Co., Ba” vasa” 999 
Mercantile Trust Co., St. Louis 168 
Merchants National Bank, Boston 
Montclair (N. J.) Trust Co. 
CE Oe eee ere 1109 
J. P. Morgan & Co., Inc., New York 
Morristown (N. J.) nie Co. ...:.. 


National Bank of Commerce, Houston 
National Bank of Commerce, Memphis 
National Bank of Commerce, Norfolk 
National Bank of Commerce, Sc<attle 
National Bank of Detroit 
National City Bank, Cleveland 
National Newark & Essex Banking Co. ............ 
National Savings & Trust Co 
2 SS, ee eee 1152 
National Shawmut Bank, Ecston 
National State Bank, Newark 
National Trust Co., Ltd., Toronto 
New York Trust Co., New York . Mee ee 
Northern Trust Co., ‘Chicago ee eRe "1093 
Northwestern National Bank, Minnzapolis 


Ohio National Bank, Columbus 
Old Colony Trust Co., Bostcn 


Peoples First National Bank & Trust Co., 
Pittsburgh 

Peoples National Bank, Charlottesville _........... 1126 

Plainfield (N. J.) Trust Co. pee ee 

Provident Trust Co., Philadelph‘a a 


Republic National Bank, Dallas ..... : 
Rhode Island Hospital Trust Co., Providence... 
Riggs National Bank, Washington, DS. o. 
Royal Trust Co., Montreal . ane 


St. Louis Union Trust Co. ; 
Schroder Trust Co., New York -.................... ; 
Seattle-First National Bank 

Second Bank-State Street Trust Co., Boston .. 
Security-First National Bank, Los Angeles 

Security Trust Co., Rochester 

Stamford (Conn.) Trust Co. 

State-Planters Bank & Trust Co., Richmond .. 
EE RD ee ES on 232 


Third National Bank, Nashville 

Title Insurance & Trust Co., Los Angeles 
Toledo Trust Co. 

Toronto General Trusts Corp. 

Tracy-Collins Trust Co., Salt Lake City 
Tradesmens Bank & Trust Co., Philadelphia .. 
Trust Company of Georgia, Atlanta 


Union & New Haven Trust Co. ........................ 1168 
Union Bank & Trust Co., Los Angeles - 

Unicn Planters National Bank, Memphis 

United States Trust Co., New York 


Valley National Bank, Phoenix 
Virginia Trust Co., Richmond .. 


Walker Bank & Trust Co., Salt Lake City ...... 
Wells Fargo Bank, San Francisco 

Wilmington (Del.) Trust Co. ..... 

Worcester (Mass.) County Trust Co. 


OTHER SERVICES 


ADVERTISING & PROMOTION 


Purse Company ...... 
Kennedy Sinclaire, Tac: 
Sotheby’s of London ..... : 


APPRAISERS & AUCTIONEERS 


American Appraisal Co. 
Hammer Galleries 
Parke-Bernet Galleries 


Book DEALERS 
Joseph M. Mitchell Co. 


COIN APPRAISERS & BUYERS 


James, Incorporated 
Stack’s 


CORPORATION & FINANCIAL NOTICES 


Allegheny Ludlum Steel Corp. -................... 1132 
Allied Chemical & Dye Corp. ...................... 1044 


1956 


Allis-Chalmers Manufacturing Co. 
American Encaustic Tiling Co. 
American Gas & Electric Co. 
American-Marietta Co. 
American Radiator & Standard 

CS a es eee 1044 
American Telephone & Telegraph Co. ........ 
Anaconda Co. 
Baltimore Gas & Electric Co. 
Celanese Corporation cf America 
Central and South West Corp. .................... 1045 
ie | Be & ee 1127 
Columbia Gas System, Inc. 
Consolidated Natural Gas Co. 
TN Eko eee 1133 
Dayton Power & Tight Co. .............2..00.52020s20 1046 
Detroit Edison Co. 
Diamond Match Co. 
Flintkote Company 
Florida Power Corp. 
General Dynamics Corp. 
General Electric Company 
General Mills, Inc. 
General Portland Cement Co. -.. 
General Precision Equipment Corp. 
Glidden Company a 
Goodyear Tire & Rubber Co. ........................ 1035 
Gould National Batteries, Inc. -................... 1045 
WR, Ta I Fi, aac aos so snp cca tone ncdiace 1139 
International Business Machines Corp. ........ 1046 
International Minerals & Chemical Corp. ....1132 
International Shoe Co. 814 
Johns-Manville Corp. sad conse e 
Mennecot Gonper Corp, =.....:::.........55..-.2.2.-2. 1133 
Middle South Utilities, Inc. 1132 
National Cylinder Gas Co. 815 
Pacific Gas & Electric Co. 958 
Panhandle Eastern Pine Line Co. 1116 
Pure Oil Co. ; 33 
Public Service Electric & Gas Co. on hoe 
Pullman Incorporated . te ..1131 
R. J. Reynolds Tobacco Co. 1046 
Safeway Stores, Inc. . , 
Sinclair Oil Corp. 
Socony Mobil Oil Co. ... 
Southern California Ediscn Co. 
Southern Natural Gas Co. ‘ 
Standard Oil Co. (Indiana) ... 
Standard Oil Co. (New Jers2y) 
Tennessee Corp. 
Tennessee Gas Transmission Co. 
Texas Company 
Texas Gulf Sulphur Co. .................. 
Texas, Utilities Co. 
Union Carbide & Carbon vebicet 
United Fruit Co. 
United States Steel Corp. 
Yale & Towne Manufacturing Co. 


359 
1135 
1133 
1044 

459 

447 
1132 
1134 


HEIR TRACERS 
Tracers Company of America 


HOTELS 


Massaglia Hotels 
Trade Winds, Ft. Lauderdale 


INSURANCE 


Connecticut General Life 

i a aCe Dec. 4th Cover 
Bitini, S I aan oa sons Sind enene dq scccesane 1076 
Insurance Company of North America 


INVESTMENT 


Bache & Co. 
Blyth & Co., Inc. 
Calvin Bullock : 
Eaton & Howard, Inc. 
F. Eberstadt & Co. Sen on oe 
Bieteay, wonett @ Go., Whe. <...2..-.-........-..2..... 
Kalb, Voorhis & Co. 
Hugh OS Se enn 1142 

ee eee eae 1142 
Massachusetts Hospital Life Insurance Co.. 
Merrill Lynch, Pierce, Fenner & Beane 
——" Stanley & Co. 

W. Pressnrich & Co. ... 

that Bros. & Hutzler 
Scudder, Stevens & Clark 

Studley, Shupert Trust Investment Council 1141 
TSE one ene 954 
Wellington Fund 


PENSION CONSULTANTS 
C. R. F. Wickenden & Associates 


PUBLISHERS 
Little, Brown & Co. 
R. L. Polk & Co. 
Prentice-Hall, Inc. 


Standara G Pouce Corp...) . 2.2.2. 250.60. ....c..0cce 957 


PUBLISHERS, TOPICAL LAW REPORTS 


Commerce Clearing House, Inc. ...1097 


SAVINGS & LOAN 


ar FD ian cttcctinncdip nts Secchi edd 1138 


TRUSTS AND ESTATES 











